Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressy
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.
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FINANCIAL ASSISTANCE AND CONTINUING CONNECTED TRANSACTIONS
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FINANCIAL ASSISTANCE AND CONTINUING CONNECTED TRANSACTIONS

CC Loan Transaction

On 22 September 2011, CC (as lender), Longmandasveer) and CE (as guarantor) entered into the
Loan Agreement in relation to a three-year revagviacility of up to HK$900 million. The details ¢ie CC
Loan Transaction are set out below.

Pursuant to Rule 13.13 of the Listing Rules, CC hageneral disclosure obligation as to the CC L
Transaction. Furthermore, as at the date of tme®amcement, CC is an indirect non-wholly-owned glibsy

CC

oan

of CE and pursuant to Rules 14A.13(2)(a)(i) and .14Aof the Listing Rules, the CC Loan Transaction

constitutes financial assistance and continuingheoted transactions on the part of CC. Accordirtly, CC
Loan Agreement, the relevant annual caps and #esactions contemplated thereunder are subje
reporting, announcement, the approval of the C@peddent Shareholders at its forthcoming extraargi
general meeting and annual review.

A circular containing, among other matters, (ixtear details of the CC Loan Transaction; (ii) adefrom the
independent board committee of CC (which will begisted of all its independent non-executive dexc
who do not have any material interest in the CCrLBensaction) setting out its recommendation§i¢oGC
Independent Shareholders in connection with theL@@n Transaction; (iii)) a letter from its indepent
financial adviser (to be appointed to advise tliependent board committee of CC and the CC Indegmer
Shareholders) containing its advice to the indepenhdboard committee of CC and the CC Indepen
Shareholders; and (iv) the notice of its extracadingeneral meeting, is expected to be despatahéis
shareholders on or before 14 October 2011.

G-Prop Loan Transaction
On 22 September 2011, G-Prop (as lender), Fanck kaarborrower) and CE (as guarantor) enteredtiveo
G-Prop Loan Agreement in relation to a three-yeaolving facility of up to HK$300 million. The deks of

the G-Prop Loan Transaction are set out below.

Pursuant to Rule 13.13 of the Listing Rules, G-Hrap a general disclosure obligation as to thedp-Boan
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Transaction. Furthermore, as at the date of thrm@amcement, G-Prop is an indirect non-wholly-owned

subsidiary of CE and pursuant to Rules 14A.13(#)(@and 14A.14 of the Listing Rules, the G-Prop hd
Transaction constitutes financial assistance amdirating connected transactions on the part of &P

a
r




Accordingly, the G-Prop Loan Agreement, the relévannual caps and the transactions contemplated

thereunder are subject to reporting, announcerttemgpproval of the G-Prop Independent Sharehoktdts
forthcoming special general meeting and annuakrvi

A circular containing, among other matters, (iXifer details of the G-Prop Loan Transaction; (igtéer from
the independent board committee of G-Prop (which @ consisted of all its independent non-exeeu
directors who do not have any material interesttlie G-Prop Loan Transaction) setting out
recommendations to the G-Prop Independent Sharefsold connection with the G-Prop Loan Transact
(iii) a letter from its independent financial adsigto be appointed to advise the independent boaminittee

fiv
its
on;

of G-Prop and the G-Prop Independent Shareholdewgjaining its advice to the independent board

committee of G-Prop and the G-Prop IndependenteBlodaters; and (iv) the notice of its special geh

era

meeting, is expected to be despatched to its sbigleis on or before 14 October 2011.

The CC Loan Transaction and the G-Prop Loan Traiosa@re two independent transactions and are| not
inter-conditional upon each other.

FINANCIAL ASSISTANCE AND CONTINUING CONNECTED TRANSACTIONS

Reference is made to (i) the announcement joirsthped by CE, CC and G-Prop on 4 November 20081h@)
circular of CC dated 25 November 2008 in relationtie Former CC Loan Agreement; and (iii) the dacuof
G-Prop dated 25 November 2008 in relation to theneéo G-Prop Loan Agreement. The facility grantedemeach
of the Former CC Loan Agreement and the Former @@-Roan Agreement was a three-year revolving tgciind
the term of the facility will expire on 3 Novemb2011. On 22 September 2011, the relevant partiesezhinto the
CC Loan Agreement and the G-Prop Loan Agreemembtdinue the loan arrangement for another termhadet

years.

(1) CC LoanAgreement

Date . 22 September 2011

Facility : Three-year revolving facility of up to HK$900 mdh

Borrower : Longman, which is the borrower of the Former CCrLé@reement and isot engaged i
any other business currently

Guarantor . CE
CE provides the guarantee whisha continuing guarantee and will extend to thamaite
balance of sums payable by Longman under the CQ@ lAmgeement, regdless of an
intermediate payment or discharge in whole or it pa

Lender . CC

Purpose : To finance capital expenditure and general worlgagital of CE and its whollpwnec

Final maturity

Availability period

subsidiaries

. Three years from (a) the date on which all condgiprecedent are fulfilled (or waived)

and (b) 3 November 2011, whichever is later

: The period from (a) the date on which all condigiggrecedent are fulfilled (or waive:

and (b) 3 November 2011, whichever is later, to lmmgness day prior to final maturity



Conditions precedent

Drawdown

Repayment

: The obligation of CC as the lender to make thelifg@vailable to Longmais subject t
the fulfilment or waiver of the following conditigrprecedent:

(1) the passing at an extraordinary general meetingeofCCindependent Sharehold:

of an ordinary resolution to approve the grantimdhe facility by CC to Longman
under and pursuant to the terms of the CC Loandxgent;

(2) the obtaining by CC of all necessary consents,cgistiitions or other appvals (or

as the case may be, the relevant waiver) of any kirconnection with the enteri
into and performance by CC of the terms of the @arLAgreement which may |
required under the Listing Rules or from the CQiargholders, the Stock Exchang
any regulatory authority, any relevant governmeatgncies or other third parties;

(3) CC having received the following documents in foamd substanceeasonabl

satisfactory to it:
(&) the constitutional and corporate authorisation duents of Longman;
(b) the constitutional and corporate authorisation duents of CE;

(c) legal opinions in respect of the CC LoAgreement on matters pertaining to
laws of such jurisdictions issued by counsels aat®e and in forms ar
substance satisfactory to CC in all respects; and

(4) the obtaining by Longman and CE of all necgssansents, authodsions or othe

approvals (or, as the case may be, the relevanewaif any kind in connection wi
the entering into and performance by Longman asbibveower and CE athe
guarantor of the CC Loafdigreement which may be required under the LisRuodes
or from the shareholders of CE, the Stock Exchaagg, regulatory authority, any
relevant governmental agencies or other third gsurti

CC may in its discretion waive tledndition precedent contained in paragraph (3yve

by notice to LongmarNone of the other conditions precedent can be wldyeany of thi
parties to the CC Loan Agreement.

If any of the conditions precedent has not beefiléd or waived on or befa 5:00 p.m
on 31 March 2012 or such other date as the padidse CC Loan Agreementay agre:
in writing, the CC Loan Agreement will cease to daffect.

: Multiple drawings are allowed with each drawdowmof less than HK$100,000.

CC slall have the overriding right to (i) determine winat to permit the drawing of :
advance by Longman under the facilignd (ii) reduce the amount of advance reque
by Longman, provided that CGhall within one business day from its receipttiod
drawdown notice notify Longmanf its decision to disallow the advance or redtlee
amount of the advance requested.

If a drawdown is made on the date whéere remains an outstanding sum in the ¢
amount (the Previous CC Loan”) due by Longman under th&ormer CC Loa

Agreement, the Previous CC Loan due under the Fof®d Loan Agreement shall

deemed to have been fully repaid, and replacedublp srawdownmade under the C
Loan Agreement, on the same date.

: CC is entitled, by giving not less than one mongier notice(or such shorter period

Longman may agree) to Longman, to demand full atigdarepaymentof the amour
outstanding.



Longman shall also repay the aggregate ofpthecipal amount outstanding under
facility, all accrued interest thereon and all otlenount payable under the CC Loan
Agreement on final maturity.

Longmanmay at any time without penalty or any other chargepay the whole or a
part of the amount outstanding under the facilityn( part, being a miimum amount ¢
HK$100,000 and an integral multiple of HK$100,00&)pvided that Longmashall hav
given to CC not less than 14 days’ (or such shqréeiod as CC may agrepjior written
notice of its intention to make such repaymentcgpieag the amant to be repaid and t
proposed date of such repayment. Any amount sadégya_ongmanshall first be applie
towards the repayment of interest accrued up todtte of repayment and the bala
shall be applied towards repayment of the princmabunt outstanding under the facility.

Interest : HIBOR plus 1.5% per annum

Collateral : Not required

CC may, without prejudice to any other rights of @ the lender, at any time after the happeningno&ent ol
default which includes, among other matters, noywEnt by Longman, breach of obligations and wareanso
long as the same is continuing and has not beered/&iy notice to Longman declare that:

(1) the obligation of CC to make the facility availalsleall be terminated, whereupon any undrawn poxicime
facility shall be reduced to zero forthwith; and/or

(2) all amounts outstanding under the facility afldnterest accrued and all other sums payablethe CC Loal
Agreement have become due and payable, whereugogathe shall, immedidyeor in accordance with tt
terms of such notice, become due and payable.

Historical figures and the past caps
The following table sets out the aggregate histbenounts of the maximum principal outstandingeauritiefacility

granted by CC to Longman under the Former CC Logre@ment and the annual interest paid by Longioaaact
of the following periods:

From From
Historical amounts 4 November 2008to  For theyear ended  For the year ended 1 January 2011 to
(approximate) 31 December 2008 31 December 2009 31 December 2010 28 September 2011

Maximum principal oved HK$843 million HK$853 million HK$900 million HK$900 million
during the period

Interest HK$0.4 million HK$10 million HK$10 million HK$8 million
Total amounts HK $843.4 million HK $863 million HK $910 million HK $908 million

The following table sets out the past annual capuants of the facility granted by CC to Longmamder the Forme
CC Loan Agreement for each of the following periods

From From
4 November 2008to  For theyear ended  For the year ended 1 January 2011 to
31 December 2008 31 December 2009 31 December 2010 3 November 2011

Past annual cap amounts HK$913 million HK$972 million HK$972 million HK$960 million



Expected cap amounts

The following table sets out the expected cap artsoohthe facility to be granted by CC to Longmarder the Ct
Loan Agreement for each of the following periods:

From From
3 November 2011to For theyear ending For theyear ending 1 January 2014 to
31 December 2011 31 December 2012 31 December 2013 2 November 2014

Expected cap amounts HK$912 million HK$972 million HK$972 million HK$960 million

The aforesaid expected cap amounts are determinesifig the aggregate of thencipal amount outstanding unt
the facility to be granted by CC and the annuatriedét payable under the CC Loan Agreeméased on tF
assumption that Longman will borrow up to HK$900liom for each of (i) the period from 3 Novemberl2Go 31
December 2011, (ii) the year ending 31 DecembeR 2(il) the year ending 31 December 2013 and i) perioc
from 1 January 2014 to 2 November 2014 respectively

Reasons for the CC Loan Transaction

CC is principally engaged in property developmemd nvestment, securities investment and finandeerthe
current global economic condition and the volatilif the stock markethe management of CC currently has
identified any potential projects or investmentpanunities suitable for CC Group to pursue for dteindantast
on hand. As such, the management of CC considatdt tis in the commercial interest of CC to adwathe relevar
amount of cash to CE to generate a higher retiam kkeping such cash as bank deposits.

Furthermore, the CC Loan Agreement is contempliatexbnfer CC the right to make final decision agpprovethe
drawdown by Longman and to demand repayment ofiodre upon giving prior notice to Longman. This wibalsc
provide flexibility to CC to utilise the money sHdwany suitable investment opportunity arise.

The directors of CC (excluding the independent executive directors of C@hose view will be formed aft
considering the advice and recommendation of tdedgandent financial adviser) are of the view thatterms of the
CC Loan Agreement (including the interest rate @epdiyment terms) and the abovementioned expecgednsaunts
are on normal commercial terms and are fair ansbregble and in the interests of its shareholdeasveiwole.

(2) G-Prop Loan Agreement

Date . 22 September 2011
Facility . Three-year revolving facility of up to HK$300 mdh
Borrower : Fancy Mark, which is the borrower of the Former ®gPLoan Agreement and isot

engaged in any other business currently
Guarantor : CE
CE provides the guarantee which is a continuingayt@e and will extend to the ultime

balance of sums payable by Fancy Mark under thedp-Poan Agreementegardless (
any intermediate payment or discharge in whole qrairt

Lender : G-Prop
Purpose : To finance capital expenditure and general worlgagital of CE and its whollgwnec
subsidiaries



Final maturity

Availability period

Conditions precedent

Drawdown

. Three years from (a) the date on which all condgiprecedent are fulfilled (or waived)

and (b) 3 November 2011, whichever is later

: The period from (a) the date on which all condisiggtecedent are fulfilled (or waived);

and (b) 3 November 2011, whichever is later, to lmmgness day prior to final maturity.

: The obligation of G-Prop as the lender to make fawglity available to Fancy Marksi

subject to the fulfilment or waiver of the follovgrconditions precedent:

(1) the passing at a special general meeting of theoB-ladependenttgreholders of ¢
ordinary resolution to approve the granting of theility by G-Prop to Fancy Mark
under and pursuant to the terms of the G-Prop LLgmeement;

(2) the obtaining by G-Prop of all necessary consentthoristions or other approve
(or, as the case may be, the relevant waiver) gfkamd in connection with tF
entering into and performance by G-Prop of the seofrthe G-Prop LoaAgreemen
which may be required under the Listing Rules onfrG-Prop’sshareholders, tt
Stock Exchange, any regulatory authority, aejevant governmental agencies
other third parties;

(3) G-Prop having received the following documentsamf and substanaeasonabl
satisfactory to it:

(a) the constitutional and corporate authorisation doenis of Fancy Mark;
(b) the constitutional and corporate authorisation doents of CE;

(c) legal opinions in respect of the G-Prop Loan Agreeton matters pertaining
the laws of such jurisdictions issued by counsetszptable and in forms a
substance satisfactory to G-Prop in all respeais; a

(4) the obtaining by Fancy Mark and CE of all nseseg consents, authorisations or othe
approvals (or, as the case may be, the relevanewasf any kind in connection wi
the entering into and performance by Fancy Markhasborrower and CE ahe
guarantor of the G-Prop Loan Agreemettich may be required under the List
Rules or from the shareholders of CE, the StoclkhBrge, any regulatory authority
any relevant governmental agencies or other trartigs.

G-Prop may in its discretion waive the conditioreqedent contained in paragra()
above by notice to Fancy Mark. None of the otherditions gecedent can be waived
any of the parties to the G-Prop Loan Agreement.

If any of the conditions precedent has not beefilléd or waived on or befor&:00 p.m
on 31 March 2012r such other date as the parties to the G-Prop llageemenimay
agree in writing, the G-Prop Loan Agreement withse to have effect.

. Multiple drawings are allowed with each drawdowmof less than HK$100,000.

G-Prop shall have the overriding right to (i) detére whether to permit the drawing axf
advance by Fancy Mark under the facility; andr@dluce the amount oflaance requestt
by Fancy Mark, provided that G-Prop shall withiredsusinessal from its receipt of tr
drawdown notice notify Fancy Mark of its decisiendisallow the dvance or reduce tl
amount of the advance requested.

If a drawdown is made on the date whéere remains an outstanding sum in the ¢
amount (the Previous G-Prop Loan”) due by Fancy Mark under the Former G-Prop
Loan Agreement, the Previous G-Prop Loan due unfer Former G-ProplLoan
Agreement shall be deemed to have been fully re@aid replaced by such drawdown
made under the G-Prop Loan Agreement, on the satee d



Repayment : G-Prop is entitled, by giving not less than one thisnprior notice(or such shorter peric
as Fancy Mark may agree) to Fancy Maik demand full or partial repayment of
amount outstanding.

Fancy Mark shall also repay the aggregate of thecipal amount outstanding under the
facility, all accrued interest thereon and all etemount payable under the RBep Loar
Agreement on final maturity.

Fancy Mark may at any tim&ithout penalty or any other charges repay thelevbo any
part of the amount outstanding under the facilityn( part, being a minimum amouwf
HK$100,000 and an integral multiple of HK$100,000)pvided that Fancy Markhall
have given to G-Prop not less than 14 days’ (oh slorter period as 8rop may agre:
prior written notice of its intention to make su@payment, specifying the amduo be
repaid and the proposed date of such repayment.aémyunt so repaid by Fancy Mark
shall first be applied towards the repayment adriest accrued up to the date of repayr
and the balance shall be applied towards repaywofetite principal ament outstandin
under the facility.

Interest : HIBOR plus 1.5% per annum

Collateral . Not required

G-Prop may, without prejudice to any other right&eProp aghe lender, at any time after the happening ofveemi
of default which includes, among other matters,-payment by Fancy Markreach of obligations and warrant
so long as the same is continuing and has not\we&®d by notice to Fancy Mark declare that:

(1) the obligation of G-Prop to make the facilityadable shall be terminated, whereupon any undrpamion of
the facility shall be reduced to zero forthwithgéor

(2) all amounts outstanding under the facility afidnterest accrued and all other sums payableutice G-Prop
Loan Agreement have become due and payable, whamnethe same shall, immediately or in accordandh
the terms of such notice, become due and payable.

Historical figures and the past caps
The following table sets out the aggregate histbienounts of the maximum principal outstandingauritie faciity

granted by G-Prop to Fancy Mark under the Forméir@ Loan Agreement aride annual interest paid by Fal
Mark for each of the following periods:

From From
Historical amounts 4 November 2008to  For theyear ended  For the year ended 1 January 2011 to
(approximate) 31 December 2008 31 December 2009 31 December 2010 28 September 2011

Maximum principal owed  Hk$136 million HK$200 million HK$200 million HK$200 million
during the period

Interest HK$0.04 million HK$2 million HK$2 million HK$2 million
Total amounts HK $136.04 million HK $202 million HK $202 million HK $202 million

The following table sets out the past annual capuants of the facility granted by G-Prop to Fancyrkander the
Former G-Prop Loan Agreement for each of the folhgaperiods:

From From
4 November 2008to  For theyear ended  For the year ended 1 January 2011 to
31 December 2008 31 December 2009 31 December 2010 3 November 2011

Past annual cap amounts HK$203 million HK$216 million HK$216 million HK$214 million



Expected cap amounts

The following table sets out the expected cap artsoohthe facility to be granted by G-Prop to Fahark undel
the G-Prop Loan Agreement for each of the followpegiods:

From From
3 November 2011to For theyear ending For theyear ending 1 January 2014 to
31 December 2011 31 December 2012 31 December 2013 2 November 2014

Expected cap amounts HK$304 million HK$324 million HK$324 million HK$320 million

The aforesaid expected cap amounts are determinesitg the aggregate of thencipal amount outstanding unt
the facility to be granted by G-Prop and the animiarest payable under the G-Prop Loan Agreentsded on tF
assumption that Fancy Mark will borrow up to HK$3®@lion for each of (i) the period from 3 Novemb2011to
31 December 2011, (i) the year ending 31 Decen@f®d?, (iii) the year ending 31 December 2013 amll tfie
period from 1 January 2014 to 2 November 2014 atifdy.

Reasonsfor the G-Prop Loan Transaction

G-Prop is principally engaged in investment andtice, and property investmenivén the current global econon
condition and the volatility of the stock markdtetmanagement of G-Prop currerttlys not identified any potent
projects or investment opportunities suitable feP®p Group to pursue for the abundant cash on.#educh, th
management of G-Prop considers that, it is in tmarercial interest of and beneficial to G-Ptodend the amoul
of cash to CE for a higher return than keeping siash as bank deposits.

Furthermore, the G-Prop Loan Agreement is contetepléo confer G-Prop the right toake final decision as
approve the drawdown by Fancy Mark and to demapayraent of the loan upon giving prior notice to &aMark
This would provide flexibility to G-Prop to utilissae money should any suitable investment oppdstuatise.

The directors of G-Prop (excluding the independemt-executive directors of G-Praphose view will be forme
after considering the advice and recommendatichefindepends financial adviser) are of the view that the ts
of the G-Prop Loan Agreement (including the interase and repayment terms) and the abovementiexgelcte:
cap amounts are on normal commercial terms antharand reasonable and in the interedt#s shareholders as
whole.

I nformation on CE

CE is an investment holding company and its suas&l areprincipally engaged in property investment
development, brokerage, securities investment, gnamaling and cosmetics distribution and tradi@grrently, bott
CC and G-Prop are indirect non-wholly-owned sulasids of CE.

Although CC is an indirect non-wholly-owned subaigli of CE, aghere is no connected person at the CE level
is interested in more than 10% of the issued shar€€, CC is not a connected person of CE. Accordintlg, CC
Loan Transaction is not a connected transactidbeof

As at the date of this announcement, G-Prop isndimaéct non-wholly-owned subsidiary of CE where Niosepl
Lau, Luen-hung, a director and a substantial slwddeh of CE, is interested in more than 10% intene<G-Prop
through a company indirect wholly-owned by him. Aatingly, GProp is a connected person to CE pursuant to
14A.11(5) of the Listing Rules.

In view of the abovementioned relationship betw&eRrop and CE, the transactions contemplated byGtReop
Loan Agreement constitute continuing connectedstations for CEPursuant to Rule 14A.65(4) of the List
Rules, financial assistance provided by a connegpégdon for theébenefit of a listed issuer on normal commei
terms where no security over the assets of thedlissuer is granted in respect of the financisilséence is exempt
from the reporting, announcement and independeatebblders’ approval requiremend$ Chapter 14A of th
Listing Rules. The interest rate of the facilityden the GProp Loan Agreement is comparable to that offeng
other financial institutions and the B¥op Loan Transaction is on normal commercial telon€E. Further, there



no security over the assets of CE or other secgréapted or to be granted in respect of thBr@p Loan Transactio
Accordingly, the transactions contemplated by thBrGp Loan Agreement fall within Rule 14A.65(4) bétListing
Rules, and hence are exempted from the reportingouncement and independent shareholdefgrova
requirements.

Relationship between the parties and implication of the Listing Rules

As at the date of this announcement, CE is indiréaterested in approximately 61.96% of theued share capital
CC and approximately 41.93% of the issued sharitatayh G-Prop. Although the CBroup has only approximate
41.93% interest in G-Prop, the @&oup still has control over its board and the gowey power of its financial ar
operating policies. In addition, Mr. Joseph Lauehthung, a director of CE aradso the controlling shareholder
CE, holds approximately 20.33% of the issued shapital of G-Prop through his indirect wholly-ownedmpany
Thus, G-Prop remains as a subsidiary of CE.

Pursuant to Rule 13.13 of the Listing Rules, CC daeneral disclosure obligation as to the CC Lbamsaction
Furthermore, as at the date of this announceméhis@n indirect non-whollpwned subsidiary of CE and pursu
to Rules 14A.13(2)(a)(i) and 14A.14 of the ListiRgles, the CC Loan Transaction constitdteancial assistanc
and continuing connected transactions on the G Accordingly, the CC Loan Agreemettte relevant annu
caps and the transactions contemplated thereumeesudject to reporting, announcemehg approval of the C
Independent Shareholders at its forthcoming extiaary general meeting and annual review.

Pursuant to Rule 13.13 of the Listing Rules, G-Phas a general disclosure obligation as to the @p-Bpan

Transaction. Furthermore, as at the date of thimamcement, G-Prop is an indirect non-whalyned subsidiary «

CE and pursuant to Rules 14A.13(2)(a)(i) and 14AfLthe Listing Rules, the G-Prop Loan Transactionstitutes
financial assistance and continuing connected acims on the part of G-Prop. Accordingly, theP@p Loar

Agreement, the relevant annual caps and the traosaccontemplated thereunder are subjectreéporting

announcement, the approval of the G-Prop Indepearlesreholders at its forthcoming special genedtinganc

annual review.

Each of the CC Loan Transaction and the G-Prop Ooansaction is required to be approved on a jpaisuant t
Rule 13.39(4) of the Listing Rules, and by the vatg independent shareholders pursuant to Rulesl1¥4#nd
14A.63 of the Listing Rules. Shareholders of CCthva material interest in the CC Loan Transactamd their
associates are required to abstain from votingsaforthcoming extraordinary general meetingréspect of th
relevant resolutions. Shareholders of G-Prop, witmaterial interest in the Brop Loan Transaction, and tF
associates are required to abstain from votingsatorthcoming speciafjleneral meeting in respect of the rele
resolutions.

A circular containing, among other matters, (i)tier details of the CC Loan Transactidi) a letter from th
independent board committee of CC (which will bagisted of all its independent nerecutive directors who ¢
not have any marial interest in the CC Loan Transaction) setting its recommendations to the CC Indepen
Shareholders in connection with the CC Loan Trams&c(iii) a letter from its independent financiatlviser (to b
appointed to advise the independent dosmmmittee of CC and the CC Independent Sharetg)ldentaining it
advice to the independent board committee of CCthadCC Independent Shareholdeasd (iv) the notice of i
extraordinary general meeting, is expected to Ispatehed to its shareholders on or before 14 OciH .

A circular containing, among other matters, (i)tfier details of the G-Prop Loan Transacti@ii);a letter from th
independent board committee of G-Prop (which wélldonsisted of all its independent non-executivectbrs wh
do not have any material interest in the G-PropnL®eansaction) setting out its recommendationsh& GProp
Independent Shareholders in connection with tier@s Loan Transaction; (iii) a letter from its ipd@dent financie
adviser (to be appointed to advise the indepentteard committee of G-Prop and theP®p Independe
Shareholders) containing its advice to the indepandoard committee of G-Prop and thePfap Independe
Shareholders; and (iv) the notice of its specialegal meeting, is expected to be despatched shérssholdersn or
before 14 October 2011.

The CC Loan Transaction and the G-Prop Loan Trdimsacare two independent transactions and aog
inter-conditional upon each other.



BOARDS

As at the date of this announcement, the boardeo€@nprised Mr. Joseph Lau, Luen-hung as execdtreetor, Mr.

Lau, Ming-wai and Ms.

Amy Lau, Yuk-wai as non-exteg directors and Mr. Chan, Kwok-wai, Ms. Phillish,

Lai-ping and Mr. Ma, Tsz-chun as independent nogeakve directors.

As at the date of this announcement, the board®Eamnprised Mr. Matthew Cheong, Veng-va and Mse3aPoon,
Mun-chie as executive directors and Mr. Lai, YumbyuMr. Mok, Hon-sang and Mr. Wong, Tik-tung asepdndent

non-executive directors.

As at the date of this announcement, the board-Bf@p comprised Mr. Kong, Chi-ming and Mr. Leunging/pong
as executive directors and Dr. David Chain, Chi-wlln. Lam, Yat-fai and Mr. Leung, Yun-fai as indeygent

non-executive directors.

DEFINITIONS

In this announcement,
requires:

“associates”

HCCH

“CC Group”

“CC Independent
Shareholders”

“CC Loan Agreement”

“CC Loan Transaction”

uC En

“CE Group”

“connected person(s)”

“Fancy Mark”

“Former CC
Loan Agreement”

the following expressionsehthe meanings set out below unless the contexdnwite

has the meaning as ascribed thereto under thed.iRlules

Chi Cheung Investment Company, Limited, a compawprporated in Hong Kong with
limited liability, the shares of which are listed the Main Board of the Stock Exchange,
the lender of the Former CC Loan Agreement andethéer of the CC Loan Agreement

CC and its subsidiaries

shareholders of CC, other than those with a mateterest in the CC Loan Transaction
and their associates

the agreement dated 22 September 2011 and entetedbétween CC (as lender),
Longman (as borrower) and CE (as guarantor) irioelao a three-year revolving facility
of up to HK$900 million

the transactions contemplated under the CC Loape&xgent

Chinese Estates Holdings Limited, a company incatged in Bermuda with limited
liability, the shares of which are listed on theiiMBoard of the Stock Exchange and the
guarantor of each of the Former CC Loan Agreemewt the Former G-Prop Loan
Agreement and each of the CC Loan Agreement anG{Reop Loan Agreement

CE and its subsidiaries (except members of the @augsand members of the G-Prop
Group)

has the meaning ascribed to it under the Listinigp&u

Fancy Mark Limited (trading as Fancy Mark Capitahlted in Hong Kong), a company
incorporated in the British Virgin Islands and aoMrowned subsidiary of CE , the
borrower of the Former G-Prop Loan Agreement aredltbrrower of the G-Prop Loan
Agreement

the agreement dated 4 November 2008 and enteetéativeen CC (as lender), Longman

(as borrower) and CE (as guarantor) in relation three-year revolving facility of up to
HK$900 million
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“Former G-Prop
Loan Agreement”

“G-Prop”

“G-Prop Group”

“G-Prop Independent
Shareholders”

“G-Prop
Loan Agreement”
“G-Prop
Loan Transaction”

“HIBOR”

“Hong Kong”
“Listing Rules”

“Longman”

“Stock Exchange”
HH K$1!

u%”

By order of the board of

the agreement dated 4 November 2008 and enteredbaitveen G-Prop (as lender),
Fancy Mark (as borrower) and CE (as guarantor)elation to a three-year revolving
facility of up to HK$200 million

G-Prop (Holdings) Limited, a company incorporate@ermuda with limited liability, the
shares of which are listed on the Main Board of $iteck Exchange, the lender of the
Former G-Prop Loan Agreement and the lender oBrop Loan Agreement

G-Prop and its subsidiaries

shareholders of G-Prop, other than those with aemadtinterest in the G-Prop Loan
Transaction and their associates

the agreement dated 22 September 2011 and entdrmedbétween G-Prop (as lender),
Fancy Mark (as borrower) and CE (as guarantor)elation to a three-year revolving
facility of up to HK$300 million

the transactions contemplated under the G-Prop Bgaeement

in relation to the determination of the rate ofeneist chargeable on the amount
outstanding under the facility contemplated untier €C Loan Agreement or the G-Prop
Loan Agreement, the rate for the relevant perigpldyed on page HKAB HIBOR of the
Reuters Monitor Money Rate Services. If the agne&ge or service is not available, CC
or G-Prop may after consultation with Longman ond&aMark, determine another page
or service displaying appropriate rate for one-rhomé¢posit, at or about 11:15 a.m. on
such business day

the Hong Kong Special Administrative Region of Bepple’s Republic of China

the Rules Governing the Listing of Securities as 8tock Exchange

Longman Limited, a company incorporated in the ighit Virgin Islands and a
wholly-owned subsidiary of CE, the borrower of frermer CC Loan Agreement and the
borrower of the CC Loan Agreement

The Stock Exchange of Hong Kong Limited

Hong Kong dollar, the lawful currency of Hong Kong

per cent.

By order of the board of By order of the board of

Chinese EstatesHoldingsLimited  Chi Cheung Invesment Company, Limited G-Prop (Holdings) Limited

Lam, Kwong-wai
Company Secretary

Lam, Kwong-wai
Company Secretary

Lam, Kwong-wai
Company Secretary

Hong Kong, 22 September 2011

Websites:  http: //mww.chineseestates.com
http: //mmw.chicheung.com
http: //www.g-prop.com.hk
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